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A users guide for how to donate to the WSSR Foundation for student scholarships

Over the years, the WSSR Foundation (WSSRF) has worked to strengthen their financial affairs so that they can award as many scholarships to deserving students as possible.  This past spring, we awarded $40,000 to 16 university/college students throughout WA State who are pursuing educational careers.  We would like to be able to grant more scholarships to other students who had just as much financial need as our awardees.
To do that, we are encouraging you to think of our WSSRF when you are making decisions concerning your charitable giving when you reach your distribution age.  The IRS allows for two different mechanisms for charitable giving from your tax advantaged retirement accounts.
Required Minimum Distribution (RMD) accounts with regular IRA or inherited IRA’s begin requiring minimum distributions as retirees age into their 70’s. RMD’s can also be sent tax free directly to 501 (c) 3 organizations, but there are more limits than on QCD’s. To many of those who currently donate, it is a good business decision.
The Qualified Charity Deduction (QCD)  is available at age 70.5 years. This set of guidelines allows individuals to donate up to $108,000 tax free. A great option if you are looking to reduce current or future tax obligations. The caveat is that the money must be send directly from your financial institution to a 501 (c) 3 charitable organization-like WSSR Foundation!
As with any financial decisions that you make, we would recommend you talk to your tax accountant/IRA custodian to make sure that you follow current IRS rules.  Enjoy your tax savings, while helping deserving students graduating in educational institutions.
                  

QCD
(Qualified Charity Deduction)


Age 70 1/2


Donation to 501(c)(3) WSSRF


RMD
(Required Minimum Distribution)


Age 75 (as of 2026)


Standard Penalty if not taken- 25% excise tax


Direct Transfer


Tax Exclusion


Annual Limit ($108,000 per person)


Contact IRA Custodian or your Accountant


Inherited? Age 72


Taxable Income except part already taxed-unless donated directly to a Chartity


Required Minimum Distribution


Contact IRA Custodian or your Accountant
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